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Executive Summary  
As part of a consultancy project to track support for NDC implementation, a workshop was held on 31st 

August 2025. The main objective of the workshop includes. 

1. Present the draft Regulation for Climate Finance Data Sharing and Reporting; 

2. Obtain feedback from stakeholders on the proposed draft regulation. 

The workshop was held in the 3rd Floor Event Hall of Meeruma Hotel. A total of 29 participants (17 male, 

12 female) attended the consultation. Participants represented a wide range of institutions, including the 

Environment Protection Authority (EPA), Capital Market Development Authority (CMDA), Ministry of 

Cities, Local Government and Public Works, Ministry of Agriculture and Animal Welfare, Maldives National 

University (MNU), President’s Office, Local Government Authority (LGA), Ministry of Finance and Planning, 

Ministry of Tourism and Environment, the Maldives Space Research Organization (MSRO), the SME 

Development Finance Corporation (SDFC), and several private sector participants. 

The workshop was conducted in plenary session presentations and plenary discussions. The plenary 

discussions were facilitated by the consultants. The discussions were aimed to obtain feedback in order to 

enhance the draft deliverables.  
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1. Introduction   
The Capacity Building Initiative for Transparency (CBIT) project of Maldives is aimed to strengthening 

institutional capacity for tracking mitigation and adaptation actions and establishing climate finance 

tracking system in the Maldives. It aims to establish and enhance the Maldives’ transparency system, in 

line with Enhanced Transparency Framework (ETF) of Paris Agreement. 

As part of the Maldives CBIT project, Up Close Solutions Pvt Ltd was recruited as consultants for the 

consultancy services to track support for NDC implementation. The main objective of the assignment is 

the objective of this consultancy is tracking support for NDC Implementation including institutional 

arrangements, methodology and tools for monitoring and reporting of support by state and non-state 

actors. Under the consultancy assignment, a draft regulation on Climate Finance Data Sharing and 

Reporting. 

The workshop was held on Sunday, 31st August 2025 to present the draft regulation on Climate Finance 

Data Sharing and Reporting developed under the consultancy project.   

The workshop began with an opening ceremony in which a welcome remark was delivered by the Minister 

of State for Environment and Tourism, Mr. Ibrahim Mimrah.   

Presentation on the Climate Finance and Reporting requirements under the UNFCCC was delivered by Mr. 

Hamdhoon Mohamed, Director – Environmental Services of Upclose Solutions Pvt Ltd. Presentation on 

the revised draft regulation on Climate Finance Data Sharing and Reporting by Uz. Mohamed Aseel Hassan. 

This presentation was followed by plenary discussions.  

This workshop report aims to archive the main discussions and the presentations given on the workshop 

to present and discuss the workshop to discuss draft regulation on Climate Finance Data Sharing and 

Reporting. This report outlines as the following; 

• Objectives of the workshop: the section includes the objectives of inception workshop will be 

described. 

• Presentations: this section describes the presentations given in the workshop. These 

presentations were given to inform the participants regarding climate finance and reporting 

requirements under UNFCCC and provisions under the draft regulation on climate finance data 

sharing and reporting. 

• Discussions: this section captures the main discussions and recommendations made by the 

participants on the draft regulation on climate finance data sharing and reporting.   

2. Objectives of the workshop  
The main objective of the workshop includes. 

• Present the draft Regulation for Climate Finance Data Sharing and Reporting; 

• Obtain feedback from stakeholders on the proposed draft regulation. 
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3. Presentations  

3.1 Climate Finance and Reporting requirements to UNFCCC 
This presentation was also given by Mr. Hamdhoon Mohamed, and the main content of this presentation 

include the following; 

• Introduction and main deliverables of the consultancy. 

• Reporting Requirements under the UNFCCC 

• Current challenges in tracking finance and why the need to strengthen existing Measuring 

Reporting and Verification (MRV)? 

• Benefits of reporting and strengthening MRV 

• What is climate finance? 

• Types of Climate Finance  

• Examples of sources of climate finance. 

The presentation slides have been attached to Annex 1 of this workshop report.  

3.2 Regulation on Climate Finance Data Sharing and Reporting  
Uz. Mohamed Aseel Hassan the draft regulation on climate finance sharing and reporting to the 

participants on a plenary session.  

4. Plenary Discussions 

4.1 Main Discussions and Recommendations 
The following table 1 enlists the main discussions regarding the draft regulation on which was presented 

in the workshop. 

Table 1: Main discussions and recommendations for the draft deliverables 

Main Discussions Recommendations 

1.  Adequate resources, both financial 
and human, must be allocated to 
stakeholders to enable effective 
implementation of their obligations 
under the regulation. Without such 
support, compliance and reporting 
will be inconsistent. 
 

2. The willingness and readiness of 
stakeholders to share relevant data 
must be assessed. Mechanisms 
should be introduced to build trust 

1. This matter can be better addressed through 
policy measures, and therefore no regulatory 
changes are required. 
 
 
 
 
 

2. It is recommended that the Ministry conduct 
stakeholder readiness assessments and provide 
structured training programmes to facilitate 
effective participation. 
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and ensure secure, transparent, and 
reliable data exchange. 
 

3. The provisions of the Maldives 
Statistics Act must be reviewed and 
streamlined to ensure consistency and 
avoid regulatory overlap or conflict 
with this regulation. 
 

4. Clarification is needed as to whether 
data collected by the Ministry of 
Tourism and Ministry of Environment 
(MoTE) under this regulation may 
lawfully be shared with other 
ministries and agencies. 
 

5. The need for formal Memoranda of 
Understanding (MOUs) for data 
sharing may be limited. Instead, Non-
Disclosure Agreements (NDAs) should 
be adopted as a more efficient and fit-
for-purpose confidentiality 
framework. 
 

6. The regulation must adopt a 
comprehensive definition of climate 
finance. This should encompass in-
kind contributions, treatment of on-
lending and on-granting mechanisms, 
proper accounting of own expenses 
versus donor support, and safeguards 
against double counting of financial 
flows. 
 

7. Clear deadlines must be incorporated 
for the submission of information to 
the Ministry, in order to avoid open-
ended obligations and ensure timely 
reporting. 
 

8. The regulation should primarily 
delineate the responsibilities of state 
actors, rather than overemphasising 
obligations of non-state actors, whose 
engagement should remain 
supportive but not central. 
 

 

 

 

3. This matter will be reviewed and addressed 
accordingly in the regulation. 

 

 

 

4. The regulation already prescribes the manner in 
which data may be shared, and the use of MOUs 
and NDAs will further facilitate such inter-
ministerial data sharing. 

 

 

5. Both MOUs and NDAs have been incorporated, 
and the Ministry retains discretion to adopt the 
appropriate instrument in each case. 

 

 

 

 

6. This comment has been addressed, and relevant 
changes have been incorporated into the 
regulation. 

 

 

 

 

 

 

7. This comment has been addressed, and changes 
have been made to ensure defined timelines. 

 

 

 

8. This comment has been addressed, and the 
necessary amendments have been introduced. 
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9. The Ministry must develop and issue 
standardized formats for data 
collection to improve efficiency, 
comparability, and accuracy of the 
information received. 
 

10. Clarification is required on the precise 
stage at which funds should be tagged 
and labelled as climate finance. This 
must be clearly defined to ensure 
uniform reporting and prevent 
misclassification. 
 

9. Such formats may be included as annexes to the 
regulation, subject to the Ministry’s discretion. 

 

 

 

10. This matter is addressed under the climate 
finance tagging matrix, and further provisions 
have been added in the regulation to ensure 
verification. 
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Annex 1: Presentations   
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Annex 3: Photographs of the workshop  
 

 

 

 


